Troy Ruboyianes Tax Tips

Highlights of the Jobs and Growth Tax Reconciliation
Act of 2003 (The New Tax Bill)

The new tax bill has many new tax cuts and savings designed to put more money into the
pockets of more Americans and get the economy going. The highlights of the tax bill
will be covered over the next few tax tips.

Perhaps the most widespread change will be the accelerated increase in the child tax
credit. Under the old tax rules, afamily could expect a $600 credit for each qualifying
child lessthan 17 years of age. Under the new tax bill, the credit will increase up to
$1000 for the years of 2003, 2004, and 2005. After 2005 the tax credit will drop to
$700.

One of the great things about this new change is that families will not have to wait until
they file their 2003 tax return in order to see thisincreased tax credit. The increased $400
will be paid out over athree-week period in July. The IRSwill send out these checks
based upon the taxes you filed last year. The taxpayer doesn’'t have to do a thing, except
open their mailbox sometime in July.

If you have concerns or thoughts about the new tax bill please feel free to give me acall
and we can discuss how some of the changes may affect you.

Troy Ruboyianes
520-247-1220
troy@ruboyianes.com

P.S. Please don't keep me a secret. Y ou may have afriend or family members who can
benefit from this free service. If you appreciate this service, the biggest compliment that
| can recelveis areferral.

Troy Ruboyianes graduated from the University of Arizona with a degree in accounting,
finance, and entrepreneurship and is working for R and A CPA's. He is committed to
providing personalized, quality service to business and individual clients and is aways
interested in developing new client relationships.
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The information presented is only of a general nature, may omit many details and special rules, is current only as of its
published date, and accordingly cannot be regarded as legal or tax advice. Please contact our office for more information
on this subject and how it pertains to your specific tax or financial situation.



