Troy Ruboyianes Tax Tips

March Madness and Tax Deductions

Asthe March Madness NCAA basketball tournament is set to get underway, hereisa
basketball related tax deduction that you might have overlooked.

Everyone knows how difficult it is to get season tickets for University of Arizona
Basketball, but did you know that the university often requires alarge donation by season
ticket holdersjust for the right to purchase season tickets. These donations usually help
fund scholarships for college athletes. So, if you are fortunate enough to have season
tickets, you can deduct 80% of the amount paid for the right to purchase these tickets.

When deducting charitable contributions it isimportant to keep all receipts for giftsto
charity whether they are cash donations or non-cash donations, such as used clothing and
furniture. If the donation isfor less than $250 a cancelled check is good enough, but if
the donation exceeds $250 a receipt with the amount and date is required from the
organization.

If you have any questions regarding electronic filing or would like to know what you can
do to reduce your taxes please give me a call and we can discuss your personal tax
situation.

Troy Ruboyianes, CPA
520-247-1220
troy @ruboyianes.com

P.S. Please don't keep me a secret. Y ou may have afriend or family members who can
benefit from this free service. If you appreciate this service, the biggest compliment that
| canrecelveis areferral.

Troy Ruboyianes graduated from the University of Arizona with a degree in accounting,
finance, and entrepreneurship and isworking for DeBenedetti & Co., PC. Heis
committed to providing personalized, quality service to business and individual clients
and is always interested in developing new client relationships.
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The information presented is only of a general nature, may omit many details and special rules, is current only as of its
published date, and accordingly cannot be regarded as legal or tax advice. Please contact our office for more information
on this subject and how it pertains to your specific tax or financial situation.



