
Troy Ruboyianes’ Tax Tips 
 
 
Things to Watch Out for When Owning a Small Business 
 
It seems lately that everyone is starting a small business or is at least considering the idea.  
There are many advantages to starting a small business, as well as some disadvantages.  
This is the second session looking at the ins and outs of starting a small business.  In this 
session we will examine some of the things to watch out for when owning a small 
business. 
 
Documentation is Crucial 
 
When owning a small business it is easy to transfer money between the business checking 
account and your personal checking account.  If this is being done it is very important to 
document all transfers, loans, gifts, etc. in the business checking account.  Additionally, it 
is critical that all sales and expenses be recorded in the business’ books. 
Receipts, invoices, deposit slips, and financial statements should be kept to properly 
support all entries in the business books..   
 
This supporting information is important to keep in case the IRS ever audits the business.  
If the IRS were to audit your small business, all unaccounted for deposits into the 
business checking account could possibly be treated as income to the self employed 
individual.  This could mistakenly increase your taxable income and your tax liability. 
 
This is just one issue to be aware of when owning a small business.  There are many 
more ways to protect yourself from any unforeseen future problems, and I am more than 
happy to discuss them with you. 
 
If this tax strategy is of interest to you or you are interested in any other tax planning 
strategies, please feel free to give me a call. 
 
Troy Ruboyianes 
520-247-1220 
troy@ruboyianes.com 
 
P.S. Please don't keep me a secret.  You may have a friend or family members who can 
benefit from this free service.  If you appreciate this service, the biggest compliment that 
I can receive is a referral. 
 
Troy Ruboyianes graduated from the University of Arizona with a degree in accounting, 
finance, and entrepreneurship and is working for R and A CPA's. He is committed to 
providing personalized, quality service to business and individual clients and is always 
interested in developing new client relationships. 
 



 
If you would like to be removed from this email, please send an email to remove@ruboyianes.com and 
type REMOVE in the subject line. 
 
 
 
 
The information presented is only of a general nature, may omit many details and special rules, is current only as of its 
published date, and accordingly cannot be regarded as legal or tax advice.  Please contact our office for more information 
on this subject and how it pertains to your specific tax or financial situation. 

 


