Troy Ruboyianes Tax Tips

Make Tax Time a Breeze
by Knowing What Documentsto K eep

Tax timeis here and that means that it is time to start collecting all of the tax documents
that you will be receiving in the mail. Hereis some tax information to help make your
tax preparation process as easy and efficient as possible.

The IRS requires that all corporations mail out all tax documents by January 31%. This
means that by the first week of February you should have al of your tax documents.

1099

This document is prepared by corporations, which are required to report certain
information regarding the amount of income an individual earned for the year. The
income figure is reported to both the individual and to the IRS. The 1099 document
comes in many forms and below are afew of the more common types:

1099-INT This document is prepared to show the amount of interest income that you
earned in that particular account or financial institution. This document is
not mailed if total interest for the year is less than $10 or if the interest was
earned in atax free account, such asan IRA.

1099-DIV This document is prepared to show the amount of dividend income that
you earned in that particular account or financia institution. This
document is not mailed if total dividends for the year are less than $10 or
if the dividends were earned in atax free account, such asan IRA.

1099-B This document is prepared to show the total sales of stocks and bonds
from that particular account or financial institution. (Thisis not your total
gainor loss. Inorder to calculate the gain or loss on your securities you
must subtract your cost basis in the stocks or bonds.)

1099-R This document is prepared to show the total amount of distributions
received from a pension account or IRA account.

1098



The 1098 is prepared by banks and lending institutions. This document shows the
amount of interest that was paid to the lending institution by the individual. This
document is used by individuals that decide to itemize their deductions rather than take
the standard deduction.

If you would like to learn more about these tax forms or would like to know what you can
do to reduce your taxes please give me a call and we can discuss your personal tax
situation.

Troy Ruboyianes, CPA
520-247-1220
troy @ruboyianes.com

P.S. Please don't keep me a secret. Y ou may have afriend or family members who can
benefit from this free service. If you appreciate this service, the biggest compliment that
| canreceiveisareferral.

Troy Ruboyianes graduated from the University of Arizona with a degree in accounting,
finance, and entrepreneurship and is working for DeBenedetti & Co., PC. Heis
committed to providing personalized, quality service to business and individual clients
and is always interested in developing new client relationships.

If you would like to be removed from this email, please send an email to remove@ruboyianes.com and
type REMOVE in the subject line.

The information presented is only of a general nature, may omit many details and special rules, is current only as of its
published date, and accordingly cannot be regarded as legal or tax advice. Please contact our office for more information
on this subject and how it pertains to your specific tax or financial situation.



